EXERCISE 1: DRAWING A SUPPLY AND DEMAND
MODEL

Data:

Qd = -25P + 400
Qs = 50P - 200

Assignment:

Draw this supply and demand model
Indicate the equilibrium price and equilibrium quantity
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EXERCISE 2: DRAWING A SUPPLY AND DEMAND
MODEL

Data:

Take the supply and demand model of exercise 1 as a starting-point
Qd =-25P + 725 (D increased by 325)

Qs = 50P - 100 (S increased by 100)

Assignment:

Draw this new supply and demand model
Indicate the new equilibrium price and the new equilibrium quantity



EXERCISE 3: CALCULATING COSTS AND REVENUE
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